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%HORZ DUH�XSGDWHV��HYHQWV��DQG�VWRULHV�IURP�(5L$�WKDW�\RX�PD\�ILQG�RI�
LQWHUHVW� 3OHDVH�VKDUH�KRZ�\RX�DUH�XVLQJ�WKH��.4�LQ�\RXU�FODVVHV��SURJUDPV��
ZRUN��DQG�GDLO\�OLIH²ZH�ZRXOG�ORYH�WR�KHDU�\RXU�VWRULHV�DQG��ZLWK�\RXU�
SHUPLVVLRQ��WR�VKDUH�WKHP�LQ�DQ�XSFRPLQJ�QHZVOHWWHU�

(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�DW�-08
0DGLVRQ�/HDGV�± 0ROOLH�=HQ]
7KH�0DGLVRQ�/HDGV�&RQIHUHQFH�LV�D�RQH�GD\�VWXGHQW�OHDGHUVKLS�FRQIHUHQFH�
IRU�-08�VWXGHQWV�WR�H[SORUH�WKHLU�DELOLWLHV�DQG�DSSO\�WKHP�WR�WKHLU�LQYROYHPHQWV�
RQ�FDPSXV��0ROOLH�=HQ]��(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�)HOORZ�IURP�2ULHQWDWLRQ��
IDFLOLWDWHG�D�EUHDNRXW�VHVVLRQ�FDOOHG��/HDGLQJ�(WKLFDOO\��DW�WKH�0DGLVRQ�/HDGV�
VWXGHQW�FRQIHUHQFH�RQ�)HEUXDU\����7KLUW\�XQGHUJUDGXDWH�VWXGHQW�OHDGHUV�
IRUJHG�FRQQHFWLRQV�EHWZHHQ�OHDGHUVKLS�WKHRU\�DQG�WKH��.4�WR�WDON�WKURXJK�
VFHQDULRV�DV�D�JURXS��EHIRUH�GHFLGLQJ�RQ�D�FRXUVH�RI�DFWLRQ�

7HDFKLQJ��.4�WR�&KHPLVWU\�6WXGHQWV�± 1DWH�:ULJKW

'U��1DWH�:ULJKW��3URIHVVRU�RI�&KHPLVWU\��YDOXHV�GHYHORSLQJ�VWXGHQWV¶�HWKLFDO�
UHDVRQLQJ�VNLOOV�LQ�DGGLWLRQ�WR�WHFKQLFDO�VNLOOV��VR�KH�UHJXODUO\�LQYLWHV�(5L$�WR�
IDFLOLWDWH�DQ�LQWHUDFWLYH�H[SHULHQFH��)DFXOW\�IHOORZ�DQG�PDUNHWLQJ�SURIHVVRU�'U��
-RH�'HUE\� /LY�6WHSKHQV�IURP�6WUDWHJLF�3ODQQLQJ�DQG�(QJDJHPHQW��



DQG .DWULQD�/LEHUD IDFLOLWDWHG�DQ�HWKLFDO�UHDVRQLQJ�ZRUNVKRS�IRU�DERXW����
MXQLRU�&KHPLVWU\�VWXGHQWV�LQ�ODWH�-DQXDU\��$IWHU�DQ��.4�LQWURGXFWLRQ��VWXGHQWV�
DSSOLHG�WKH�TXHVWLRQV�WR�D�FXVWRP�GHYHORSHG�FDVH��E\�-RH�DQG�1DWH��UHOHYDQW�
WR�WKH�FKHPLVWU\�LQGXVWU\��-RH�LV�D�WUDLQHG�FKHPLVW�DQG�ZRUNHG�LQ�WKH�LQGXVWU\�
IRU�PDQ\�\HDUV��6WXGHQWV�EURNH�LQWR�VPDOO�WHDPV�WR�DQDO\]H�WKH�VFHQDULR�DQG�
ZHUH�FKDUJHG�ZLWK�GHFLGLQJ�ZKDW�WR�GR�UHJDUGLQJ�UHVWDUWLQJ�SURGXFWLRQ�LQ�D�
FKHPLFDO�SODQW�DIWHU�DQ�H[SORVLRQ�± UHVWDUW�LQ�VDPH�ORFDWLRQ��UHVWDUW�LQ�VDPH�
ORFDWLRQ�DQG�VWRUH�KD]DUGRXV�FKHPLFDO�RIIVLWH��RU�PRYH�SURGXFWLRQ�HOVHZKHUH��
(DFK�ORFDWLRQ�FKRLFH�UDLVHV�VRFLDO��HQYLURQPHQWDO��DQG�HWKLFDO�FRQFHUQV�
EH\RQG�WKH�WHFKQLFDO�FRQVLGHUDWLRQV� 7UDJLFDOO\��D�FKHPLFDO�H[SORVLRQ�
RFFXUUHG�WKDW�VDPH�)ULGD\�DW�D�PDQXIDFWXULQJ�SODQW�ZLWK�VRPH�VLPLODULWLHV�WR�
WKH�K\SRWKHWLFDO�VFHQDULR�LQ�+RXVWRQ��7H[DV�

7HDFKLQJ��.4�WR�1RQ�QDWLYH�6SHDNHUV�± -HQQLIHU�/LWWOH

2YHU�WKH�SDVW�\HDU��WKH ,QWHUQDWLRQDO�6WXG\�&HQWHU KDV�EHHQ�H[SORULQJ�ZD\V�LQ�
ZKLFK�WR�EULQJ�WKH���.H\�4XHVWLRQV�WR�LWV�XQLTXH�SRSXODWLRQ�RQ�WKH�-08�
FDPSXV��,6&�VWXGHQWV�KDYH�ORZHU�(QJOLVK�SURILFLHQF\�WKDQ�GRPHVWLF�VWXGHQWV��
VR�WKH�FHQWHU�VWDUWHG�WKHLU�H[SRVXUH�E\�DVNLQJ�WKH�VWXGHQWV�WR�ILUVW�GHILQH�WKH�
NH\ZRUGV�RI�HDFK�RI�WKH�TXHVWLRQV��7KLV�ZDV�D�SLYRWDO�ILUVW�VWHS�DV�PDQ\�RI�WKH�
UHVSRQVHV�IURP�VWXGHQWV�ZHUH�GHILQLWLRQV�VXFK�DV�³ZKLWHQHVV��OLJKW�VNLQ´�
IRU )DLUQHVV DQG�³FDUH�DERXW�WKH�IHHOLQJV�RI�IULHQGV´�IRU 5HVSRQVLELOLW\��6RPH�
RI�WKHVH�DQVZHUV�VWHP�IURP VWLOO�OHDUQLQJ�WKH�(QJOLVK�ODQJXDJH��ZKLOH�RWKHUV�
FDQ�EH�DWWULEXWHG�WR�GLIIHUHQFHV�LQ�FXOWXUDO�EDFNJURXQGV��)RU�H[DPSOH��/LEHUW\�
PHDQV�GLIIHUHQW�WKLQJV�LQ�D�VRFLHW\�WKDW�JHQHUDOO\�HPSKDVL]HV�PRUH�
FROOHFWLYLVP�WKDQ�LQGLYLGXDOLVP��2QFH�WKH�WHUPV�DQG�WKHLU�PHDQLQJV�ZHUH�
EURNHQ�GRZQ�DQG�SXW�LQ�WKH�FRQWH[W�RI�WKHLU�XVH�LQ��.4�(WKLFDO�5HDVRQLQJ��
VWXGHQWV�ZHUH�EHWWHU�DEOH�WR�DSSO\�WKH���.H\�4XHVWLRQV�HIIHFWLYHO\��,6&�
VWXGHQWV�EXLOW�XS�WR�WKH ,W¶V�&RPSOLFDWHG VFHQDULR�E\�EHLQJ�H[SRVHG�WR�VPDOOHU�
FKDOOHQJHV�DQG�DFWLYLWLHV�LQ�WKHLU�FODVVHV�ZKHUH�WKH��.4�WHUPLQRORJ\�FRXOG�EH�
UHLQIRUFHG�LQ�OLQJXLVWLFDOO\�DSSURSULDWH�ZD\V��7KH�,6&�LV�YHU\�H[FLWHG�DERXW�WKH�
LQFOXVLRQ�DQG�IRFXV�RQ�(WKLFDO�5HDVRQLQJ�DV�SDUW�RI�LWV�ODUJHU�SURJUDP�



(WKLFDO�5HDVRQLQJ�DW�&RQIHUHQFHV
$33(�± &KULVWLDQ�(DUO\

7KH�$VVRFLDWLRQ�RI�3UDFWLFDO�DQG�3URIHVVLRQDO�(WKLFV��$33(��KHOG�LWV�DQQXDO�
PHHWLQJ�LQ�$WODQWD�WKLV�\HDU�)HEUXDU\��������&KULVWLDQ�(DUO\�SUHVHQWHG�D�
PHGLFDO�HWKLFV�VFHQDULR�IRFXVLQJ�RQ�SDUHQWDO�GHFLVLRQ�PDNLQJ�XVLQJ�WKH��.4�
LQ�FDULQJ�IRU�D�FKLOG�GLDJQRVHG�ZLWK�FHUHEUDO�SDOV\��7KH�SUHVHQWDWLRQ�VKRZHG�
WKH�IOH[LELOLW\�DQG�KHOSIXOQHVV�RI�WKH��.4�DSSURDFK�ZLWKRXW�KDYLQJ�WR�UHVRUW�WR�
FRPSOLFDWHG�DQG�FRQWHVWHG HWKLFDO�WKHRULHV�RU�FRPPLWPHQWV��7KRVH�
LQ DWWHQGDQFH�DSSUHFLDWHG�WKH�SUDFWLFDOLW\�DQG�DSSOLFDELOLW\�RI��.4�HWKLFDO�
UHDVRQLQJ�DV�ZHOO�DV�WKH�EHQHILWV�RI�GHOLEHUDWLQJ�DV�D�JURXS�

7HDFKLQJ�(WKLFDO�5HDVRQLQJ�WR�$FFRXQWDQWV�8VLQJ�WKH��.4�± 0ROO\�
%URZQ
&ROOHJH�RI�%XVLQHVV�$VVRFLDWH�'HDQ 0ROO\�%URZQ��D�PHPEHU�RI�WKH�
DFFRXQWLQJ�IDFXOW\��KDV�IRXQG�ZD\V�WR�ZHDYH�WKH���.H\�4XHVWLRQV�LQWR�WKH�
ZRUN�VKH�GRHV�WHDFKLQJ�SURIHVVLRQDO�HWKLFV�WR�SUDFWLFLQJ�DFFRXQWDQWV��,Q�
'HFHPEHU��DV�DQ�HWKLFV�LQVWUXFWRU�IRU�WKH�9LUJLQLD�6RFLHW\�RI�&3$V��VKH�
FRQGXFWHG�D�ZRUNVKRS�DW�1DY\�)HGHUDO�&UHGLW�8QLRQ
V�KHDGTXDUWHUV�LQ�
9LHQQD��9LUJLQLD�XVLQJ�WKH�1DUFDQ�VFHQDULR�IURP�WKLV�\HDU
V ,W
V�
&RPSOLFDWHG SURJUDP��\RX�FDQ�ILQG�WKH�2YHUGRVH�YLGHR KHUH�� &3$V�PXVW�
FRPSOHWH�FRQWLQXLQJ�HGXFDWLRQ�SURJUDPV�HDFK�\HDU��DQG�WKLV�WZR�KRXU�



ZRUNVKRS�IXOILOOHG�D�UHTXLUHPHQW�IRU�0DU\ODQG�DQG�'&�OLFHQVHHV�LQ�WKH�1DY\�
)HGHUDO�RIILFH��0ROO\�IRXQG�WKDW�WKH�ZRUNVKRS�SDUWLFLSDQWV�EURXJKW�GLIIHUHQW�
SHUVSHFWLYHV�WR�WKH�H[HUFLVH�WKDQ�WKH�-08�IUHVKPHQ�VKH�KDG�ZRUNHG�ZLWK�LQ�
$XJXVW��,Q�DGGLWLRQ�WR�WKH�VFHQDULR�LWVHOI��WKH�DFFRXQWDQWV�GLVFXVVHG�ZD\V�WKDW�
WKH\�PLJKW�XVH�WKH���.H\�4XHVWLRQV�WR�VROYH�HWKLFDO�GLOHPPDV�WKDW�WKH\�IDFH�LQ�
WKHLU�SURIHVVLRQ��VXFK�DV�LVVXHV�LQYROYLQJ�IDLU�SUHVHQWDWLRQ�RI�DFFRXQWLQJ�
LQIRUPDWLRQ�DQG�WUHDWPHQW�RI�FRQILGHQWLDO�LQIRUPDWLRQ��)HHGEDFN�IURP�WKH�
ZRUNVKRS�ZDV�RYHUZKHOPLQJO\�SRVLWLYH��

0ROO\�ZLOO�EH�FRQGXFWLQJ�D�VLPLODU�ZRUNVKRS�QH[W�-XQH�DW�WKH�,QVWLWXWH�RI�
0DQDJHPHQW�$FFRXQWDQWV
�DQQXDO�PHHWLQJ�LQ�$WODQWD�DV�SDUW�RI�WKHLU�
SURIHVVLRQDO�HWKLFV�WUDFN��6KH�HQMR\V�VKDULQJ�WKLV�SDUW�RI�WKH�-08�FXOWXUH�ZLWK�
KHU�IHOORZ�DFFRXQWLQJ�SURIHVVLRQDOV�

(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�%H\RQG

(5L$�LQ�5ZDQGD�± .DWULQD�/LEHUD

.DWULQD�/LEHUD�UHSUHVHQWHG�(5L$�LQ�5ZDQGD�DV�SDUW�RI�DQ�RQJRLQJ�SDUWQHUVKLS�
EHWZHHQ�-08�DQG�VHYHUDO�KLJKHU�HGXFDWLRQ�SURJUDPV�LQ�.LJDOL��$IULFDQ�
/HDGHUVKLS�8QLYHUVLW\��$/8���D�SULYDWH�XQLYHUVLW\�LQ�5ZDQGD��LV�LQWHUHVWHG�LQ�
LQWHUWZLQLQJ�WKH��.4�LQWR�WKHLU�ILUVW�\HDU�SURJUDPPLQJ��DV�ZHOO�DV�PDNLQJ�LW�D�



UHTXLUHG�FODVV�WKURXJKRXW�WKHLU�VWXGHQWV¶�XQLYHUVLW\�H[SHULHQFH��.DWULQD�DOVR�
PHW�ZLWK�UHSUHVHQWDWLYHV�IURP�$HJLV�7UXVW��D�QRQSURILW�RUJDQL]DWLRQ�WKDW�ZRUNV�
WR�SUHYHQW�FULPHV�DJDLQVW�KXPDQLW\�DQG�SRVW�JHQRFLGH�SHDFH�EXLOGLQJ�DURXQG�
WKH�ZRUOG��,Q�5ZDQGD��WKH\�ZRUN�WR�HGXFDWH�DQG�SURYLGH�UHVWRUDWLYH�MXVWLFH�WR�
SHUSHWUDWRUV�DQG�VXUYLYRUV�RI�WKH�JHQRFLGH�WKDW�WRRN�SODFH����\HDUV�DJR� %RWK�
$/8�DQG�$HJLV�H[SUHVVHG�D�VWURQJ�GHVLUH�WR�EXLOG�D�SDUWQHUVKLS�ZLWK�(5L$�LQ�
LQFRUSRUDWLQJ�HWKLFDO�UHDVRQLQJ�VNLOOV�LQWR�WKHLU�SURJUDPPLQJ�

�.4�LQ�'RFWRU�RI�(GXFDWLRQ�3URJUDP��9&8�± 7RPLND�)HUJXVRQ
'U��7RPLND�)HUJXVRQ��&R�&RRUGLQDWRU�RI�WKH�'RFWRU�RI�(GXFDWLRQ�3URJUDP�LQ�
WKH�6FKRRO�RI�(GXFDWLRQ�DW�9LUJLQLD�&RPPRQZHDOWK�8QLYHUVLW\��WHDFKHV�WKH�
GRFWRUDO�FRXUVH�³)UDPHZRUNV�IRU�'HFLVLRQ�0DNLQJ��(WKLFDO�3HUVSHFWLYHV�´�,Q�
WKH�FRXUVH��VWXGHQWV�DUH�FKDOOHQJHG�WR�GHYHORS�D�FULWLFDO�OHQV�WR�IRFXV�RQ�LQ�
GHSWK�DQDO\VHV�RI�HWKLFDO�LVVXHV�DQG�SUREOHP�VROYLQJ�XVLQJ�UHVHDUFK��HWKLFDO�
WKHRULHV�DQG�GHFLVLRQ�PDNLQJ�IUDPHZRUNV��)RU�WKH�SDVW�WKUHH�6SULQJ�
VHPHVWHUV��VKH�KDV�H[SHULPHQWHG�ZLWK�LQFRUSRUDWLQJ�WKH�(LJKW�.H\�4XHVWLRQV�
��.4��HWKLFDO�UHDVRQLQJ�VWUDWHJ\�DQG�JLYHV�WKLV�UHSRUW�IURP�KHU�H[SHULHQFH��³,�
KDYH�IRXQG�WKDW�WKH��.4�UHDVRQLQJ�VWUDWHJ\�LV�LGHDO�IRU�WKLV�FRXUVH�EHFDXVH�RI�
WKH�RSSRUWXQLW\�LW�JLYHV�WR�FKDOOHQJH�KRZ�HGXFDWLRQDO�OHDGHUV�FRQVLGHU�WKHLU�
DSSURDFK�WR�GHFLVLRQ�PDNLQJ�DQG�KRZ�WKH\�QDYLJDWH�WKH�UHODWLRQVKLSV�
EHWZHHQ�WKHPVHOYHV�DQG�WKHLU�FRPPXQLW\�DQG�ZRUN�HQYLURQPHQW�LQ�DQ�
LQWHQWLRQDO��GLVUXSWLYH�PDQQHU��7KH��.4�IUDPHZRUN�WDNHV�WKHP�RXW�RI�WKHLU�
FRPIRUW�]RQH�DQG�LW�GHHSHQV�WKH�VLJQLILFDQFH�RI�HWKLFDO�UHDVRQLQJ�IRU�DOO�OHYHOV�
RI�LQGLYLGXDOV��IUHVKPHQ�WR�GRFWRUDO�VWXGHQWV WR�VHQLRU�DGPLQLVWUDWRUV��)RU�PH��
LW�KDV�LOOXPLQDWHG�WKH�LPSRUWDQFH�RI�WKH�LQWHUVHFWHG�LGHQWLWLHV�RI�HGXFDWLRQDO�
OHDGHUV��7KH�LQWHJULW\�DQG�IOH[LELOLW\�RI�WKH�IUDPHZRUN�FDQ�OHDG�VWXGHQWV�WR�
DFNQRZOHGJH�WKHLU�ELDV�DQG�SUHFRQFHLYHG�LGHDV�RI�SHRSOH�DQG�VROXWLRQV�ZKLOH�
VLPXOWDQHRXVO\�FROODERUDWLQJ�ZLWK�D�GLYHUVH�JURXS�WR�VHOHFW�DQ�DSSURSULDWH�
GHFLVLRQ��6WXGHQWV�FDQQRW�HVFDSH�GLVFXVVLRQV�ZKHUH�WKH\�PD\�FULWLTXH�KRZ�
VRFLDO�LGHQWLWLHV��SULYLOHJH��DQG�SRZHU�LQIOXHQFH�HWKLFDO�UHDVRQLQJ��$OO�VWXGHQWV�
FDQ�ILQG�DQ�RSSRUWXQLW\�WR�FRQQHFW�ZLWK�RU�UHODWH�WR�)25&/($5�ZLWKLQ�WKHLU�
GHFLVLRQ�PDNLQJ�DV�.����DQG�KLJKHU�HGXFDWLRQ�OHDGHUV��,�ORRN�IRUZDUG�WR�
FRQWLQXLQJ�WR�HPEHG�WKH��.4�IUDPHZRUN�LQ�IXWXUH�FRXUVHV��DQG�WR�SURYLGH�
VWXGHQWV�DQ�RSSRUWXQLW\�IRU�SHUVRQDO�DQG�SURIHVVLRQDO�WUDQVIRUPDWLRQ�DV�
HWKLFDO�OHDGHUV��

�.4�DQG�%ULGJHZDWHU�&ROOHJH�(WKLFV�5HTXLUHPHQW
/RFDO�%ULGJHZDWHU�&ROOHJH�UHTXLUHV�DOO�VWXGHQWV�WR�WDNH�D�FRXUVH�FRQWDLQLQJ�DQ�
HWKLFV�FRPSRQHQW��6LQFH�������WKH�7HDFKHU�(GXFDWLRQ�SURJUDP�KDV�UHTXLUHG�
LWV�FDQGLGDWHV�WR�OHDUQ�KRZ�WR�XVH�WKH���.H\�4XHVWLRQ�HWKLFDO�UHDVRQLQJ�



VWUDWHJ\��2Q�-DQXDU\�����(OL]DEHWK�6DQFKH]�DQG�%LOO�+DZN�OHG�DERXW����IXWXUH�
WHDFKHUV�WKURXJK�WKH��.4�XVLQJ�D�VFHQDULR�LQYROYLQJ�D�GLIILFXOW�VLWXDWLRQ�WKDW�
WKH\�DUH�OLNHO\�WR�IDFH�LQ�WKHLU�WHDFKLQJ�FDUHHUV�

7HPSOH�8QLYHUVLW\�DQG��.4�(WKLFDO�5HDVRQLQJ
7KH�JHQHUDO�HGXFDWLRQ�SURJUDP�DW�7HPSOH�8QLYHUVLW\�UHTXLUHV�D�WZR�FRXUVH�
,QWHOOHFWXDO�+HULWDJH�VHTXHQFH��³7KH�*RRG�/LIH´�DQG�³7KH�&RPPRQ�*RRG�´�
0RVW�RI�WKH�������LQFRPLQJ�VWXGHQWV�WDNH�ERWK�FRXUVHV��)DFXOW\�DQG�SURJUDP�
UHYLHZV�KDYH�VXJJHVWHG�WKDW�WKHVH�FRXUVHV��GXH�WR�WKHLU�QRUPDWLYH�RULHQWDWLRQ��
FRXOG�XVH�D�PRUH�H[SOLFLW�FRPSRQHQW�LQ�HWKLFV��2Q�-DQXDU\��������%LOO�+DZN�
VHUYHG�DV�DQ�H[WHUQDO�UHYLHZHU�WDONLQJ�ZLWK�IDFXOW\�DERXW�WKH��.4�VWUDWHJ\��
ZKLFK�ZDV SRVLWLYHO\�UHFHLYHG�

&RQWDFW�(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ
7R�UHTXHVW�D�FXVWRP�ZRUNVKRS�RU�FRQVXOWDWLRQ��UHDFK�XV�
DW HWKLFDOUHDVRQLQJ#MPX�HGX�

:H�ZLVK�\RX�WKH�YHU\�EHVW�

%LOO��/RUL��&KULVWLDQ��DQG�.DWULQD


