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1RYHPEHU JUHHWLQJV��IULHQGV�DQG�FROOHDJXHV�RI�(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�

%HORZ DUH�XSGDWHV�� HYHQWV�� DQG� VWRULHV� IURP�(5L$� WKDW� \RX�PD\� ILQG�RI� LQWHUHVW� 3OHDVH�
VKDUH�KRZ�\RX�DUH�XVLQJ�WKH��.4�LQ�\RXU�FODVVHV��SURJUDPV��ZRUN��DQG�GDLO\�OLIH³ZH�ZRXOG�
ORYH� WR� KHDU� \RXU� VWRULHV� DQG�� ZLWK� \RXU� SHUPLVVLRQ�� WR� VKDUH� WKHP� LQ� DQ� XSFRPLQJ�
QHZVOHWWHU�

(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�DW�-08
(WKLFDO�5HDVRQLQJ�3RGFDVW

(5L$� IDFXOW\� IHOORZV� 'UV�� .DUD� .DYDQDJK� �'HSDUWPHQW� RI� (DUO\��
(OHPHQWDU\�� DQG� 5HDGLQJ� (GXFDWLRQ�� DQG� $XGUH\� %XUQHWW�
�'HSDUWPHQW� RI� +HDOWK� 6FLHQFHV�� ZRUNHG� ZLWK� 'U�� .ULVWL� /HZLV�
�&HQWHU� IRU� )DFXOW\� ,QQRYDWLRQ� DQG� 'HSDUWPHQW� RI� +HDOWK�
6FLHQFHV��WR�SURGXFH�D SRGFDVW�RQ�HWKLFDO�UHDVRQLQJ��'U��%XUQHWW�
EHJLQV�WKH�SRGFDVW�E\�SURYLGLQJ�D�EULHI�KLVWRULFDO�EDFNJURXQG�RI
HWKLFDO� UHDVRQLQJ� DW� -08�� KLJKOLJKWLQJ� KRZ� HWKLFDO� UHDVRQLQJ�

HPHUJHG� DV� D� XQLI\LQJ� WKHPH� IRU� HQKDQFLQJ� VWXGHQW� OHDUQLQJ� DV� SDUW� RI� WKH� 4XDOLW\�
(QKDQFHPHQW� 3ODQ� SURFHVV�� (WKLFDO� UHDVRQLQJ� LV� WKH� DELOLW\� WR� HYDOXDWH� WKH� HWKLFDO�
LPSOLFDWLRQV�RI�GLIIHUHQW�FRXUVHV�RI�DFWLRQ�IRU�RXUVHOYHV��RWKHUV��DQG�WKH�FRPPXQLW\��ZKLFK�
UHVRQDWHV�ZLWK�WKH�FRUH�RI�-08
V�0LVVLRQ�6WDWHPHQW��WR�SUHSDUH�VWXGHQWV�WR�EH��HGXFDWHG�
DQG� HQOLJKWHQHG� FLWL]HQV�µ� 'U�� %XUQHWW� VWUHVVHV� WKDW� LQVWUXFWRUV� IURP DQ\� GLVFLSOLQH FDQ�
LQWHJUDWH�HWKLFDO�UHDVRQLQJ�LQWR�WKHLU�FRXUVHV��(WKLFDO�UHDVRQLQJ�FDQ�WDNH�PDQ\�VKDSHV�DQG�
IRUPV��VXFK�DV�LQ�FODVV�GLVFXVVLRQV��JURXS�DFWLYLWLHV��JDPHV��DQG�UROH�SOD\LQJ��'U��.DYDQDJK�



HQFRXUDJHV�RWKHU�IDFXOW\�WR�GLYH�LQ�DQG�RIIHUV�WR�VKDUH�(5�FXUULFXOXP�VKH�GHYHORSHG��(5L$�
KDV� D� QXPEHU� RI� LQVWUXFWLRQDO� UHVRXUFHV� DYDLODEOH� (LJKW� .H\�4XHVWLRQV�+DQGERRN DQG�
FDUGV�� D� VDPSOH UXEULF IRU� HYDOXDWLQJ PRUDO� UHDVRQLQJ� HVVD\V�� VPDOO� JUDQWV�� ZRUNVKRSV��
DVVLVWDQFH�ZLWK�FXUULFXOXP�GHYHORSPHQW�IURP�RQH�RI�RXU�IHOORZV��VXFK�DV�'U��.DYDQDJK���
DV�ZHOO�DV�SHHU�HGXFDWRUV�ZKR�DUH�XQGHUJUDGXDWHV�WKDW�IDFLOLWDWH�FODVVHV�DQG�ZRUNVKRSV�
XSRQ�UHTXHVW� )DFXOW\�FDQ�WDNH�DGYDQWDJH�RI�WKH�UHVRXUFHV�DQG�ILQG�ZKDW�ZRUNV�IRU�WKHLU�
WHDFKLQJ�SUHIHUHQFHV�DQG�VWXGHQWV
�QHHGV��<RX�FDQ�OLVWHQ�WR�WKH�SRGFDVW KHUH�

0DNH�<RXU�0DUN�RQ�0DGLVRQ

0<020�/HDGHUVKLS

0DNH� \RXU�PDUN� RQ�0DGLVRQ� 0<020�� D� SURJUDP XQGHU� WKH� 'X[� /HDGHUVKLS� &HQWHU�
GHYHORSV� VWXGHQW� OHDGHUVKLS�� 6WXGHQW� SDUWLFLSDQWV� PHHW� IRU� WHQ� FRQVHFXWLYH� 0RQGD\�
QLJKWV�LQ�WKH�IDOO�WR�H[SORUH�WKHLU�FDSDFLWLHV�IRU�OHDGHUVKLS�DQG�EHJLQ�WR�VKDSH�WKHLU�RZQ�
OHDGHUVKLS�SODQ��(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�FRQWULEXWHV�WR�WKH�SURJUDP�IRFXVLQJ�RQ�-08·V�
´RUJDQL]DWLRQDO� YDOXHV�µ� H�J�� ´EHLQJ� WKH�FKDQJH�µ� ´SUHSDULQJ�HGXFDWHG�DQG�HQOLJKWHQHG�
FLWL]HQV�ZKR�OHDG�PHDQLQJIXO�DQG�SURGXFWLYH�OLYHV�µ�DQG�EHLQJ�SDUW�RI�WKH�QDWLRQDO�PRGHO�
IRU� WKH� HQJDJHG� XQLYHUVLW\�� 2Q� 0RQGD\�� 1RYHPEHU� ���� DSSUR[LPDWHO\� ���� VWXGHQWV�
GLVFXVVHG�RUJDQL]DWLRQDO�YDOXHV�JHQHUDOO\��KRZ�RUJDQL]DWLRQV�VKDSH�YDOXHV��DQG�ZRUNHG�
WKURXJK� WKH� �.4� HWKLFDO� UHDVRQLQJ� VWUDWHJ\� DV� WKH� ´VLJQDWXUH� VNLOOVHWµ� RI� WKH� -08�
RUJDQL]DWLRQ��)URP�LWV�EHJLQQLQJ�LQ�������(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ��IRUPHUO\�NQRZQ�DV�
´WKH�0DGLVRQ�&ROODERUDWLYHµ� KDV�SDUWLFLSDWHG�ZLWK�WKHVH�HPHUJLQJ�VWXGHQW�OHDGHUV�



&DUHHU�DQG�$FDGHPLF�3ODQQLQJ

/DXUD� +LFNHUVRQ� RI� -08
V� &DUHHU� DQG� $FDGHPLF� 3ODQQLQJ� GHSDUWPHQW� SDUWQHUHG� ZLWK�
.DWULQD�/LEHUD��(5L$�HQJDJHPHQW�IHOORZ��DQG�WKH�(WKLFDO�5HDVRQLQJ�(GXFDWRUV�WR�GHVLJQ�
DQ�HYHQW�KHOSLQJ�VHQLRUV�QDYLJDWH�WKH�HWKLFDO�ZDWHUV�RI�FRQVLGHULQJ�MRE�RSSRUWXQLWLHV�DQG�
RIIHUV� ,Q�WKH�SDVW��VRPH�VWXGHQWV�KDYH�UHQHJHG�RQ�MRE�FRPPLWPHQWV��ZKLFK�FDQ�VWUDLQ�
SDUWQHUVKLSV�EHWZHHQ�-08�DQG�HPSOR\HUV��.DWULQD GHYHORSHG�D�VHULHV�RI�PLQL�VFHQDULRV�
UHIOHFWLYH�RI�SDVW�VLWXDWLRQV��8VLQJ�WKH��.4�ZLWK�WKHVH�VFHQDULRV�WKDW�SODFH�WKH�VWXGHQW�LQ�
WKH� SRVLWLRQ� RI� GHFLVLRQ�PDNHU�� SDUWLFLSDQWV� FRXOG� LPDJLQH� DQG� VLPXODWH� WKH� NLQGV� RI�
SUHVVXUHV� DQG� FRPSHWLQJ� REOLJDWLRQV� WKDW� FDQ� FUHHS� XS� DQG� PDNH� EHWWHU� LQIRUPHG�
GHFLVLRQV��$IWHU�ZRUNLQJ�ZLWK�WKRVH�VFHQDULRV��DWWHQGHHV�KDG�4	$�ZLWK�DQ�H[SHUW�SDQHO��
7KH�HYHQW�KHOSHG�WR�VKRZ�GLIIHUHQW�SHUVSHFWLYHV�RI� WKH�KLULQJ�SURFHVV�DQG�KHOS� IXWXUH�
HPSOR\HHV�VHH�WKH�FRPSOH[�G\QDPLFV�DW�ZRUN�LQ�WKHLU�GHFLVLRQV�

(WKLFDO�5HDVRQLQJ�(GXFDWRU�$XVWLQ�(YDQV�JLYHV�WKLV�ILUVW�KDQG�UHSRUW���,�ZDV�JLIWHG�ZLWK�WKH�
RSSRUWXQLW\�WR�EH�WKH�OHDG�HGXFDWRU�IRU�WKH�QLJKW�RI�WKH�HYHQW�� ,�DOZD\V�HQMR\�ZRUNLQJ�
ZLWK�P\�SHHUV�DQG�KHOSLQJ�WKHP�WR�JDLQ�D�VHQVH�RI�DJHQF\�E\�XVLQJ�WKH���.H\�4XHVWLRQV�
VFHQDULRV�DQG�WKDW�QLJKW�ZDV�QR�H[FHSWLRQ��7KH�DXGLHQFH�PHPEHUV��ZKLOH�D�OLWWOH�TXLHW�DW�
ILUVW��ZHUH�TXLFNO\�DEOH�WR�XVH�WKH��.4�DV�WDONLQJ�SRLQWV�WR�HQJDJH�LQ�GHHS�FRQYHUVDWLRQV��



7KH\�JHQHUDWHG�YDOXDEOH�TXHVWLRQV�ZKLFK�KHOSHG�WKHP�WR�JDLQ�LQVLJKW�LQWR�WKH�LPSDFWV�RI�
WKHLU�GHFLVLRQV��7KLV�FKDQFH�WR�H[HUFLVH�WKHLU�FULWLFDO�WKLQNLQJ�DQG�GHYHORS�TXHVWLRQV�ZDV�D�
SHUIHFW� SDLU� IRU� WKH�4	$� VHVVLRQ� ZKLFK� WRRN� SODFH� LQ� WKH� ODWWHU� KDOI� RI� WKH� SURJUDP��
6WXGHQWV�ZHUH�DEOH�WR�DVN�YHU\�VSHFLILF�DQG�QXDQFHG�TXHVWLRQV�DQG�PDQ\�ZDONHG�DZD\�
ZLWK�WKH�REMHFWLYH�RI�WKH�SURJUDP�KDYLQJ�EHHQ�FRPSOHWHG��

+HDOWK�3ROLF\�6XPPLW

)RU WKH� EL�DQQXDO� LQWHU�
SURIHVVLRQDO� HGXFDWLRQ� HYHQW��
VWXGHQWV� IURP� QXUVLQJ�� SROLWLFDO�
VFLHQFH�� RFFXSDWLRQDO� WKHUDS\��
DQG� VRFLDO� ZRUN� JDWKHUHG� WR�
H[DPLQH� ELOOV� WKDW� DGGUHVV�
SUHYHQWLRQ� DQG� WUHDWPHQW�
VWUDWHJLHV UHODWHG� WR� WKH� RSLRLG�
HSLGHPLF� 3ULRU� WR WKH� LQ�SHUVRQ�
VXPPLW�� VWXGHQWV� SUHSDUH� E\�
OHDUQLQJ� PRUH� DERXW� WKH� ELOOV�
DQG�WKH�(LJKW�.H\�4XHVWLRQV��DV�
ZHOO� DV� SURIHVVLRQ�VSHFLILF�
NQRZOHGJH� WKDW� WKH\� FDQ� FRQWULEXWH� WR� WKH� LQWHU�SURIHVVLRQDO� VPDOO� JURXSV� RI�
VWXGHQWV� $IWHU�XQGHUVWDQGLQJ�WKH�H[LVWLQJ�ELOO��HDFK�JURXS GHWHUPLQHV�KRZ�WKH\�PLJKW�
LPSURYH�LW�� LI�WKH�QHZ�SURSRVHG�SROLF\�LV�SROLWLFDOO\�DQG�HFRQRPLFDOO\�IHDVLEOH��DQG�KRZ�
WKH�(LJKW�.H\�4XHVWLRQV�FDQ�KHOS�WKHP�FRQVLGHU�WKH�HWKLFDO�LPSOLFDWLRQV�RI�WKH�ELOO�DV�ZHOO�
LQIRUP� WKHLU� QHZ� SROLFLHV�� /RFDO� DQG� VWDWH� OHJLVODWRUV� DUH� LQYLWHG WR� KHDU� DQG� SURYLGH�
IHHGEDFN� RQ� WKH� ZLQQLQJ� LGHDV� )DFXOW\� IURP� HDFK� GLVFLSOLQH� RUJDQL]H� WKH� HYHQW� DQG�
HPEHG�WKH�VXPPLW�H[SHULHQFH�DV�SDUW�RI�WKHLU�FXUULFXOXP�



(WKLFDO�5HDVRQLQJ�DW�&RQIHUHQFHV
6($&�SUHVHQWDWLRQV���6($&�DW�-08�LQ�����

'U��.DUD�.DYDQDJK�SUHVHQWLQJ�DW�6($&

'UV��.DUD�.DYDQDJK��'DYLG�0F*UDZ��,QWHJUDWHG�6FLHQFH�DQG�7HFKQRORJ\���DQG�&KULVWLDQ�
(DUO\� �(5L$�DQG�3KLORVRSK\��HDFK�SUHVHQWHG�DW� WKH�DQQXDO 6RFLHW\� IRU�(WKLFV�$FURVV� WKH�
&XUULFXOXP FRQIHUHQFH�� KRVWHG� WKLV� \HDU� E\� 9LOODQRYD� 8QLYHUVLW\�� .DUD·V� SUHVHQWDWLRQ�
H[DPLQHG�XVLQJ�PRUDO�VFHQDULRV�DQG�WKH�(LJKW�.H\�4XHVWLRQ�HWKLFDO�UHDVRQLQJ�IUDPHZRUN�
WR� UHVSRQG� WR� VRFLDO� MXVWLFH� LQ� WHDFKLQJ� HGXFDWLRQ�� 'DYLG
V� SUHVHQWDWLRQ� KLJKOLJKWHG� D�
UHODWLRQDO� DQG� FDULQJ� DSSURDFK� WR� HWKLFV�� XVLQJ� WKH� NH\�TXHVWLRQ�RI� HPSDWK\�� WR� WKLQN�
DERXW�SUDFWLFDO�MRNHV�DV�KDYLQJ�PRUDOO\�VDOLHQW�DVSHFWV��&KULVWLDQ
V�SUHVHQWDWLRQ�GLVFXVVHG�
WKH�DGYDQWDJHV�RI� -08·V�HWKLFDO� UHDVRQLQJ�VWUDWHJ\�DQG� LQWURGXFHG�SDUWLFLSDQWV� WR�WKH�
QHZ 2YHUGRVH� VFHQDULR�� 5HVSRQVHV� WR� DOO� WKUHH� SUHVHQWDWLRQV� ZHUH YHU\� SRVLWLYH� DQG�
JHQHUDWHG� LQWHUHVW� LQ� XVLQJ� WKH� (LJKW� .H\�4XHVWLRQ� DSSURDFK� DW� RWKHU� LQVWLWXWLRQV� IRU�
KLJKHU�OHDUQLQJ�

-08�ZLOO�KRVW�WKH�6($&�FRQIHUHQFH�LQ�6HSWHPEHU�RI�������7KH�RUJDQL]DWLRQ�DOVR�VSRQVRUV�
WKH 7HDFKLQJ� (WKLFV MRXUQDO� WKDW� LV� LQWHUHVWHG� LQ� �SHGDJRJLFDO�PHWKRGRORJLHV� DQG� DOVR�
SURIHVVLRQDO SUDFWLFH� LQ EXVLQHVV��PHGLFLQH�� WUDGHV�� WHFKQRORJ\�� ODZ�� VFLHQFH�� DQG�RWKHU�
DUHDV�RI�OLEHUDO�HGXFDWLRQ��



9LUJLQLD�/LEUDU\�$VVRFLDWLRQ

-08� /LEUDULHV� IDFXOW\� DQG� VWDII�
%RE� 0DUWLQ�� -HQQH� .ORW]�� DQG�
0LFKDHO� 7URFFKLD� SUHVHQWHG�RQ�
(WKLFDO�5HDVRQLQJ�LQ�WKH�/LEUDU\�
DW� WKH� DQQXDO 9LUJLQLD� /LEUDU\�
$VVRFLDWLRQ FRQIHUHQFH�� 7KH\�
KLJKOLJKWHG� KRZ� -08� /LEUDULHV�
LQWHJUDWH� WKH� �.4� WKURXJK�
EURZQ� EDJ� FRQYHUVDWLRQV��
SRVWHU� SUHVHQWDWLRQV��
ZRUNVKRSV�� FROODERUDWLYH�
HYHQWV��ERRN�VWXGLHV��DQG�ERRN�
GLVSOD\V� RQ� WKHPHV� VXFK� DV�
PRUDO� FRXUDJH�� PLFUR�DJJUHVVLRQ�� UHQDPLQJ� EXLOGLQJV�� VWHDOLQJ� FUHGLW�� IDNH� QHZV�� DQG�
KLGLQJ�EHKLQG�DQRQ\PLW\��,Q�WKHLU�VHVVLRQ��WKH\�DOVR�JDYH�WKH�DXGLHQFH�RI����D�FKDQFH�WR�
FRQVLGHU�KRZ�RQH�OLEUDU\�V\VWHP�LV�DGGUHVVLQJ�PDQ\�RI�WKH��.4�ZLWKLQ�WKH�FRQWH[W�RI�WKH�
RSLRLG�HSLGHPLF��<RX�FDQ�ILQG�WKH�VOLGHV KHUH�

$VVHVVPHQW�,QVWLWXWH�LQ�,QGLDQDSROLV
.HVWRQ�)XOFKHU��-08�&HQWHU�IRU�$VVHVVPHQW�DQG�5HVHDUFK�6WXGLHV���6KDZQ�%R\QH��,QGLDQD�
8QLYHUVLW\�3XUGXH� 8QLYHUVLW\� ,QGLDQDSROLV��� &KULVWLQH� 5RELQVRQ� �81&� &KDUORWWH��� DQG�
0RQLFD� 6WLWW�%HUJK� �8QLYHUVLW\� RI� +DZDL·L� DW� 0DQRD� SUHVHQWHG DW� WKH $VVHVVPHQW�
,QVWLWXWH RQ� DSSURDFKHV� WR� LPSURYH� HWKLFDO� UHDVRQLQJ� DW� IRXU� GLIIHUHQW� VFKRROV� XVLQJ�
GLIIHUHQW�VWUDWHJLHV��LQFOXGLQJ�WKH��.4�

9LUJLQLD�$VVHVVPHQW�*URXS
%ULHOOH� 3HGULFN� �XQGHUJUDG� SV\FKRORJ\� PDMRU��� %ULDQ� /HYHQWKDO� �&$56��� $QGUHD� 3RSH�
�GRFWRUDO�VWXGHQW�LQ�$VVHVVPHQW�DQG�0HDVXUHPHQW���&KULV�3DWWHUVRQ��GRFWRUDO�VWXGHQW�LQ�
$VVHVVPHQW�DQG�0HDVXUHPHQW���6DPDQWKD�*RQ]DOH]��*UDGXDWH�$VVLVWDQW��&$56���DQG�6DUD�
)LQQH\��&$56��DOO�SUHVHQWHG�DW�WKH 9LUJLQLD�$VVHVVPHQW�*URXS DQQXDO�FRQIHUHQFH��%ULHOOH�
DQG� %ULDQ� SUHVHQWHG� RQ� WKH� (WKLFDO� 5HDVRQLQJ�:ULWLQJ� (VVD\�� ZKLFK� DVNV� VWXGHQWV� WR�
UHVSRQG�WR�DQ�HVVD\�SURPSW��5HVSRQVHV�DUH�UDWHG�DQG�*HQHUDOL]DELOLW\�7KHRU\�LV�XVHG�WR�
DVVHVV� UHOLDELOLW\� RI� JHQHUDOL]DELOLW\� RI� WKH� VFRUHV� $QGUHD�� &KULV�� 6DPDQWKD�� DQG� 6DUD�
SUHVHQWHG�RQ�XVLQJ SURJUDP WKHRU\�WR�HQKDQFH�OHDUQLQJ�RXWFRPHV�ZLWK�HWKLFDO�UHDVRQLQJ�
DV�WKHLU�ZRUNLQJ�H[DPSOH�



$VVRFLDWLRQ�IRU�WKH�6WXG\�RI�+LJKHU�(GXFDWLRQ
'UV��6DUD�)LQQH\��&$56��DQG .ULVWHQ�6PLWK��-08�DOXP�DQG�'LUHFWRU�RI�$VVHVVPHQW��6FKRRO�
RI� (GXFDWLRQ� DW� 81&�*UHHQVERUR� SUHVHQWHG� DW $6+( RQ� SURJUDP� WKHRU\� DQG�
LPSOHPHQWDWLRQ�ILGHOLW\�WR�KHOS�VWXGHQWV�OHDUQ�EHWWHU�DQG�XVHG�(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�
DV�WKHLU�SURJUDPPDWLF�H[DPSOH�

(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�%H\RQG
'HYHORSLQJ�(PSOR\HH�(WKLFDO�5HDVRQLQJ�6NLOOV�DQG�(WKLFDO�&XOWXUH

'U��/RUL�3\OH�ZLWK�(PPHV�HPSOR\HHV
(PPHV�� ´WUXWKµ� LQ�+HEUHZ��FROODERUDWHV�ZLWK� VSRQVRUV� WR�HVWDEOLVK�DQG�PDQDJH�KHDOWK�
FDUH� UHVHDUFK� 7KH\� KDYH� FRQGXFWHG�PRUH� WKDQ� D� WKRXVDQG� FOLQLFDO� WULDOV� DQG� UHVHDUFK�
VWXGLHV�LQ�����FRXQWULHV�RQ�VL[�FRQWLQHQWV��(PPHV�ZRUNV�ZLWK�JRYHUQPHQW�DJHQFLHV�VXFK�
DV� WKH�1DWLRQDO� ,QVWLWXWHV� RI�+HDOWK�� 'HSDUWPHQW� RI�'HIHQVH�� DQG� WKH� )RRG� DQG�'UXJ�
$GPLQLVWUDWLRQ�� DV� ZHOO� DV�� DFDGHPLF� LQVWLWXWLRQV�� QRQSURILWV�� IRXQGDWLRQV�� DQG�
SKDUPDFHXWLFDO�ELRWHFK�FRPSDQLHV��%ULDQ�+RFKKHLPHU���·�����&KLHI�)LQDQFLDO�2IILFHU��D�&3$�
DQG�DWWRUQH\��QRWLFHG�7KH�0DGLVRQ�&ROODERUDWLYH��(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ�LQ�0DGLVRQ�
0DJD]LQH� LQ� ������ 6LQFH� WKHQ�� (WKLFDO� 5HDVRQLQJ� LQ� $FWLRQ� KDV� IDFLOLWDWHG� (LJKW� .H\�
4XHVWLRQV� ZRUNVKRSV ZLWK� KXQGUHGV� RI� (PPHV� HPSOR\HHV�� ,Q� HDUO\� 1RYHPEHU� (5L$�
LQWURGXFHG����HPSOR\HHV�DW�WKH�5RFNYLOOH��0DU\ODQG��FRUSRUDWH�RIILFHV�WR�WKH�(LJKW�.H\�
4XHVWLRQ�VWUDWHJ\�



:DOWHU�6KDXE�LQ�'&

:DOWHU�6KDXE��(VT���'UV��%LOO�+DZN��(5L$� DQG�'DYLG�-RQHV��:DVKLQJWRQ�6HPHVWHU

:DOWHU�6KDXE��·����FXUUHQWO\�RI�&LWL]HQV�IRU�5HVSRQVLELOLW\�DQG�(WKLFV�LQ�:DVKLQJWRQ�DQG�
IRUPHUO\�KHDG�RI�WKH�2IILFH�RI�*RYHUQPHQW�(WKLFV��2*(��VSRNH�RQ�´5HVWRULQJ�(WKLFV�WR�
*RYHUQPHQWµ�DW�-08·V�:DVKLQJWRQ�6HPLQDU�RQ�2FWREHU�����6SRQVRUHG�E\�WKH�-08�
3ROLWLFDO�6FLHQFH�DOXPQL�DVVRFLDWLRQ��6HDQ�/RZU\��¶����SUHVLGHQW��DQG�WKH�:DVKLQJWRQ�
6HPHVWHU��'U��'DYLG�-RQHV��3URIHVVRU�RI�3ROLWLFDO�6FLHQFH��6KDXE�WDONHG�DERXW�WKH�
LQHYLWDEOH�HWKLFDO�FKDOOHQJHV�IDFHG�LQ�SXEOLF�VHUYLFH�DQG�WKH�LPSRUWDQFH�RI�SUHSDULQJ�WR�
IDFH�SRVVLEOH�ZURQJ�GRLQJ� 6KDXE�OLQNHG�KLV�IRUPHU�ZRUN�DW�2*(�WR�-08·V�(WKLFDO�
5HDVRQLQJ�LQ�$FWLRQ�DV�LPSRUWDQW�SUHYHQWDWLYH�SURJUDPV�GHVLJQHG�WR�KHOS�PDNH�EHWWHU�
HWKLFDO�GHFLVLRQV� 6HH�WKH�-08�IHDWXUH�DUWLFOH�RQ�6KDXE·V�FRQYHUVDWLRQ KHUH�

2QJRLQJ�&RQYHUVDWLRQV��(PHUJLQJ�2SSRUWXQLWLHV��DQG�)XWXUH�3URMHFWV
x (5L$�LV�JHWWLQJ�WR�NQRZ�RWKHU�RUJDQL]DWLRQV�ZLWK�D�FRPPRQ�IRFXV�LQFOXGLQJ 7KH�

$OOLDQFH�IRU�'HFLVLRQ�(GXFDWLRQ��WKH (GPXQG�-��6DIUD�&HQWHU�IRU�(WKLFV DW�
+DUYDUG��DQG 7KH�1DWLRQDO�(WKLFV�3URMHFW�

x 6HDQ�<RUN��GRFWRUDO�VWXGHQW�LQ�-08·V�$VVHVVPHQW�DQG�0HDVXUHPHQW�SURJUDP��LV�
GHYHORSLQJ�DQ�LQQRYDWLYH�GLJLWDO�´FKRRVH�\RXU�RZQ�HWKLFDO�DGYHQWXUHµ�SURMHFW�
WKDW�DLPV�WR�LQVWUXFW DQG DVVHVV��.4�HWKLFDO�UHDVRQLQJ�FDSDELOLWLHV�

x 3OHDVH�QRWLFH�DQG�´OLNHµ�RXU�QHZ (WKLFDO�5HDVRQLQJ�LQ�$FWLRQ )DFHERRN�SDJH��
7KDQNV�WR�0ROOLH�=HQ]��(5L$�IHOORZ�DQG�2ULHQWDWLRQ��

x (5L$�IHOORZ�$XGUH\�%XUQHWW�LV�H[SORULQJ�KRZ�WKH��.4�PLJKW�EH�LQFRUSRUDWHG�LQWR�
-08�+RQRU�&RXQFLO�SURFHGXUHV��SDSHU�ZRUN��DQG�SURJUDPPLQJ��

x (5L$�IHOORZ��-RH�'HUE\���'HSDUWPHQW�RI�0DUNHWLQJ���VXJJHVWHG�XVLQJ�WKH��.4�DV�
SDUW�RI�UHODWLRQVKLS�GHYHORSPHQW�WR�VWXGHQWV�SDUWLFLSDWLQJ�LQ�SURIHVVLRQDO�VDOHV�
UROH�SOD\V�WKURXJK�-08¶V &HQWHU�IRU�3URIHVVLRQDO�6DOHV�



x )DFXOW\�DQG�VWDII�IURP�RWKHU�XQLYHUVLWLHV�DUH�LQWHUHVWHG�LQ�XVLQJ�WKH��.4�LQ�WKHLU�
FODVVHV��0DLQH�0DULQH�$FDGHP\��DQG�LQ�D�ILUVW�\HDU�FODVV��0DUV�+LOO�8QLYHUVLW\��

x3HQQV\OYDQLD�&RQVRUWLXP�IRU�WKH�/LEHUDO�$UWV ² RQ�OHDUQLQJ�LPSURYHPHQW�DQG�
HWKLFDO�UHDVRQLQJ�SURJUDPPLQJ�VXSSRUWHG�E\�&$56�DQG�(5L$��ZLWK�.HVWRQ�
)XOFKHU�DQG�'HEELH�3HUURQH

x$�FURVV�GLYLVLRQDO�WHDP�VXEPLWWHG�DQ��.4�FDUG�RU�ERDUG�JDPH�LGHD�IRU�
FRQVLGHUDWLRQ�E\�WKH�0DGLVRQ�7UXVW�SURJUDP��7KH�SURSRVHG�GHVFULSWLRQ��´5LJKW��
ZURQJ�RU�VRPHZKHUH�LQ�EHWZHHQ ³ LW·V�WKH�JDPH�WKDW�KDV�HYHU\RQH�
FKDOOHQJLQJ�WKHLU�PRUDO�FRQVFLHQFH��7KH�(LJKW�.H\�4XHVWLRQV�JDPH�EULQJV�WKH�
KHDUWEHDW�RI�-08·V�HWKLFDO�UHDVRQLQJ�VWUDWHJ\�LQWR�WKH�KDQGV�DQG�KRPHV�RI�
OHDUQHUV�SOD\HUV�ZKR�ZDQW�WR�PDNH�EHWWHU�LQIRUPHG�HWKLFDO�GHFLVLRQV�WKURXJK�
LQWHUDFWLYH�JDPH�SOD\�µ

&RQWDFW�(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ
7R�UHTXHVW�D�FXVWRP�ZRUNVKRS�RU�FRQVXOWDWLRQ��UHDFK�XV�DW HWKLFDOUHDVRQLQJ#MPX�HGX�

:H�ZLVK�\RX�WKH�YHU\�EHVW�

%LOO��/RUL��&KULVWLDQ��DQG�.DWULQD

(WKLFDO�5HDVRQLQJ�LQ�$FWLRQ
-DPHV�0DGLVRQ�8QLYHUVLW\
ZZZ�MPX�HGX�HWKLFDOUHDVRQLQJ


