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FEATURE STORY: 
The James Madison 
University School of 
Accounting celebrated 
its Silver Anniversary in 
2010 with a new 
milestone.   The JMU 
masters students had the 
highest pass rate in the 
country on the CPA 
Exam for first-time 
candidates.  The most 
recent edition of 
Candidate Performance 
on the Uniform CPA 
Examination (published 
by the National 
Association of State  

Boards of Accounting) covers testing information collected for the 2010 calendar year and 
details candidate performance from nearly 2,000 colleges and universities. To see how JMU 
compares to other schools, visit http://bit.ly/tGIwrA. 

JMU was ranked fourth in 2009, and 13th the year before.  The significance of this is appar-
ent when one considers exactly what it means.  To be ranked first in the country places JMU 
graduates ahead of those of every Ivy League school and ahead of the most recognized pro-
grams in the country, including such distinguished schools as the Universities of Texas, 
Michigan and Illinois.                            

See Faculty Comments, Page 2 
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Dr. Nancy Nichols, Director of 
the JMU Master of Science in Ac-
counting, “This a very significant 
accomplishment that showcases 
our masters in accounting pro-
gram as one of the top programs 
in the country.  We have a rigor-
ous program that challenges stu-
dents, and, as a result, provides 
them with the skills needed in the 
profession.  The CPA exam suc-
cess is a byproduct of a strong 
program.  Our employers have 
known for years that we graduate 
outstanding students and this 
ranking acknowledges that fact.” 

It is apparent the JMU School of Accounting has 
reached a summit, but the question that is foremost 
in my mind is “what sort of summit will it be.”   
Growing up in the Shenandoah Valley, I hiked many 
of the trails throughout the Blue Ridge of central 
Virginia.  While ascending mountains you can see 
the sunlight ahead and generally get an idea of how  

Brad Roof recalls, “I remember 
when I first came to James Madison 
in the Fall of 1977 there was virtu-
ally no campus recruiting for ac-
counting majors.  If a recruiter had 
to drive more than 30 minutes to get 
here, they didn’t recruit here.    

Those were the “J-M-Who?” 
days.  The students got jobs by find-
ing them after graduation “back 
home.”  I cannot believe that in one 
generation we have come from that 
history to being No. 1 on the CPA 
examination across the nation.  I am 
filled with joy!”  

far it is to the top, but it is difficult to determine the nature of the mountain’s top.  
In the best cases you reach the top of a ridge and can look forward to miles of easy 
walking with the opportunity to enjoy the journey.  In other cases you reach the top 
of a peak and immediately begin a steep and unnerving descent.  As I reflect upon 
the #1 ranking of our 2010 graduates, I wonder whether the JMU Accounting pro-
gram has reached a ridge or a peak.   
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I believe we are on the verge 
of a crisis in Virginia’s col-
leges and universities.  To-
day there exist critical short-
ages of qualified faculty in 
those disciplines of greatest 
strategic importance to the 
Commonwealth, including 
business, engineering, and 
medicine.  Within account-
ing, a 2 to 1 mismatch of de-
mand and supply has re-
sulted in intense competition 
for PhD qualified faculty.   
At the same time, the Vir-
ginia Legislature has not ap-
proved a raise for university 
faculty since 2007.  Imagine 
how difficult it would be for 
an accounting firm to retain 
staff under such conditions.  
Keeping our faculty is my 
number one concern and 
every other issue is trivial in 
comparison. 
 

It is not realistic to think the 
legislature will reward us for 
our success. State govern-
ments have enormous future  

 

obligations related to em-
ployee post-retirement bene-
fits, environmental clean-up, 
and deferred maintenance.  
Significant portions of the 
budget are no longer open to 
debate in the state legisla-
tures but have been predeter-
mined by federal mandate 
and court decisions.   In the 
26 years of the School of Ac-
counting’s history, there has 
been a fundamental change 
in the level of discretion 
states have over their spend-
ing – a change that was 
never envisioned by James 
Madison and the other fram-
ers of the Constitution. 

 

The Accounting faculty at 
JMU rejoice in the accom-
plishments of our students.  
It is very satisfying to be as-
sociated with a successful 
program.  However, our suc-
cess also makes us vulner-
able because it draws the at-
tention of competitors.   
JMU faculty have received 
and will continue to receive 
attractive offers to join other 
schools wishing to share in 
the success we enjoy.  The 
individuals most at risk of 
leaving are younger faculty  

 
who have records of excel-
lence in teaching and schol-
arship and who have long 
careers ahead of them.  
Those same faculty are the 
future of our program. 
 
Unfortunately JMU enters 
this competition a lap behind 
other schools in the race.  
The fundamental problem is 
that alumni support is not a 
tradition at JMU.  Our 
graduates have yet to pro-
vide the level of resources 
that most of our competitors 
enjoy.  JMU has the 3rd larg-
est undergraduate accounting 
enrollment in the Common-
wealth.  We are 2nd among 
Virginia’s public institutions 
in the number of masters 
graduates.  The School of 
Accounting is 1st in the 
country in CPA Exam effec-
tiveness.  Yet JMU’s endow-
ment ranks only 25th among 
colleges in Virginia.  (Q: can 
you even name 24 other Vir-
ginia colleges?) 
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Keeping our 
faculty is my 
number one 
concern�

It is not realistic to think 
the legislature will reward 
us for our success.�
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An Accounting degree from 
James Madison now has 
more recognition, prestige 
and value than it has ever 
had before.�

 

Dr. Paul Copley, Director, 
School of Accounting   
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Other than owning a home, a college 
education is likely to be the largest in-
vestment an individual will make in 
their lifetime.  Over the years the 
School of Accounting has done much 
to increase the value of the investment 
you made in your education.  An Ac-
counting degree from James Madison 
now has more recognition, prestige and 
value than it has ever had before.  Is it 
now time for our graduates to do their 
part to further enhance the value of 
their degree? 

 

Has the JMU Accounting program 
reached a ridge where we will enjoy 
our elevated level for some time?  Or, 
have we reached a peak from which 
we know we will descend?  It is up to 
our alums to determine our future.  
Please join us in celebrating the 
achievement of our School by invest-
ing in the School.     

It is up to our alums to 
determine our future.�
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Please complete the following information: 
 
Name: _____________________________________________________________________________ 
 
 
Home Address: _____________________________________________________________________ 
  
   
                           _____________________________________________________________________ 
 
 
E-mail: __________________________________    Employer: _______________________________ 
 

SOA Newsletter: Special Edition 
����

����

����

�

� �Enclosed is a check made payable to the JMU Foundation. Your gift is tax deductible to the fullest extent of the law. 
         
� �Please charge my credit card $ __________________  Mail your gift to: James Madison University  
         School of Accounting 
             �Visa   �MC    �Discover    �AmEx     800 S. Main Street    MSC 0203 

(Check one)      Harrisonburg, VA 22807 
 
 

_____________________________________________/_________________/__________ 
Card Number                                      Expiration Date           CSV code 
 
 
_________________________________________________________________ 
Signature 
 
I wish my gift go to: 
�
 
�

$_______ ��Fund������������������
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$_______ ��Fund����"#�$����������
���� �����
��	%	���&	��� ��! 
����

����

����

����

����

����

� � � ������������	��
����������

'�	(�
��()����	�(	���������

��
*�+	���,��-	�����

�
�	���������	%	���&	��������./���

0"��12��3�#$��&��-	��	45&�6	!��


